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FIRMS OVERBID FOROMCTENDERS FOR BLENDING

® Hike in 20%
cap, freeze on
new investments
sought

SANDIP DAS
New Delhi, October 8

WITH THE ETHANOL intake
by state-run oil marketing
companies (OMCs) not keep-
ing pace with the capacity
being built for the production
of the bio-fuel, many units may
go stranded, with potential
implications for the debt con-
tracted by them. The ethanol
industry, especially the grain-
based ones, is seekinga further
hike in the ethanol blending
with petrol, from the current
level of 20%, and a freeze on
new investment in the sector.
According to sources,
ethanol manufacturers have
submitted bids to supply over
17,760 million litres of the

PROBLEM OF PLENTY

W Ethanol supply bids exceed

demand; 17,760 million
litres offered

M Grain-based m 40,000
units pushfor  crore forex
27% ethanol saved via
blending ethanol
mandate

W OMCs lack long-term deals for

3,000-3,500 million

litres of ethanol

biofuel to the OMCs for the
ethanol supply year 2025-26
(ESY) against the tender of
10,500 million litres. Out of
total offers, over 4,710 million
litresis offered from sugarcane
based feedstock units and
more than 13,040 million
litres is offered by the grain-
based ethanol makers.

The investments in the

blending in FY25

ethanol industry so far have
been over ¥40,000 crore.

To deal with the overcapac-
ities in bio-fuel manufactur-
ing, the grain (rice and maize)
based ethanol makers also
demanded a cap on further
investment in the sector.

“Units operating at 50% of
their capacities would be
unavailable, as we do not pro-

duceanyother products unlike
the sugar industry,” Chandra
Kumar Jain, president, Grain
Ethanol Manufacturers Asso-
ciation, told FE.

He said based ethanol
blending should be increased
to 27% as in the case of Brazil
so that capacities created over
the years could be utilised.

Jain said that the govern-

Grain-based ethanol units seek
buyers amid weak demand

ment must expand its ethanol
blending programme which
has recently achieved 20%
blending with petrol and pro-
motion of flex fuel vehicles,
which can also run on 100%
ethanol so that excess manu-
facturing could be utilised.

Due to the ethanol blending
programme, Jain said that
340,000 crore foreign exchange
hasbeen savedin 2024-25.

While industry has setupa
capacity of manufacturing
17,000 million litres of
ethanol at present, OMCs buy
around 11,000-12,000 mil-
lionlitresannually from them.

Currently out of the total
400 ethanol manufacturers,
around 250 units are grain
based (rice and maize). Rest of
the units manufacture ethanol
from sugarcane.

Meanwhile, price of
ethanol from rice sourced
from FCI has been hiked to
%60.32/a litre for ESY 2025-
26,an increase of 3% over the
previous ESY.

India may buy more Russian oil as discounts widen

BUSINESS AS USUAL

Adequate supply, discounts are

attracting refiners
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BLOOMBERG
October 8

REFINERS ARE EXPECTED
to boost oil imports from
Russia in the coming
months, as trade talks with
Washington drag on and
discounts widen amid
ample supplies.

Discounts on Urals crude
loading in November are
$2-t0-$2.50 a barrel to
Brent, making it attractive,
according to people famil-
iar with the developments.
That’s cheaper than dis-
counts of about $1 a barrel
in July-to-August, when
supplies were tight due to
Moscow’s prioritising local
customers.

For the current month,
ship-tracking data point to
an uptick in arrivals. Crude
imports from Russia could
average about 1.7 million
barrels a day in October,
according to Kpler Ltd. That
would be about 6% higher
on-month, but slightly
lower than last year’s pace.

The US imposed a puni-
tive 50% levy on US
imports of Indian goods in
August in a bid to pressure
New Delhi to curb its
appetite for Russian oil,
although it’s refrained from
similar action against
China, another major buyer.
In response, India made
plain the deals are price-
driven and would continue,

although it’s also signalled
it wants to buy more US
energy amid talks with
Washington.

Still, at this stage it
remains unclear whether
Indian refiners will contin-
ue to maximise purchases
of discounted Russian
crude given the talks with
the US, said the people. Last
month, officials from New
Delhi described meetings as
“constructive”, even with
Washington’s demand India
stop buying Russian oil.

Meanwhile, India’s state
processors have begun talks
with national oil companies
in the west Asia, and Africa
for term deals for 2026, the
people said.

THURSDAY, OCTOBER 9, 2025

India global
growth
driver, says
IMF chief

AGENCIES
Washington, October 8

IMF MANAGING DIRECTOR
Kristalina  Georgieva on
Wednesday said India is emerg-
ing as a key driver of global
growth, as the world economy
adjusts to a slower post-pan-
demictrajectory.

“Global growth is forecast at
roughly 3% over the medium
term—down from 3.7% pre-
pandemic. Global growth pat-
terns have been changing over
the years, notably with China
decelerating steadilywhile India
develops into a key growth
engine, she said.

The global economy has
shown more resilience than
expected despite persistent
shocks, the IMF chief added.
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NOTICE TO SHAREHOLDERS
(Transfer of shares to Investor Education and Protection Fund)

Notice is hereby given to the shareholders of Dalmia Bharat Limited (‘the Company’) that
pursuant to Section 124(6) of the Companies Act, 2013 read with Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended
(‘Rules’), all shares in respect of which dividend has remained unpaid or unclaimed for seven
consecutive years or more shall be transferred by the Company to the Investor Education and
Protection Fund (“IEPF”).

The Company has sent individual communication to each of the concerned shareholder(s) at their
latest available address, whose shares are liable to be transferred to IEPF for the Final Dividend
declared by the Company for the Financial Year 2017-18, for taking appropriate action(s) in
accordance with the Rules by January 05, 2026.

The details of such shareholders inter-alia their names, folio number or DP ID-Client ID and
number of shares due for transfer are available on the website of the Company,
www.dalmiabharat.com.

Any shareholder having any query in this regard may contact Company’s Registrars & Share
Transfer Agent: KFin Technologies Ltd., Selenium Tower B, Plot 31 & 32, Financial District,
Nanakramguda, Serilingampally Mandal, Hyderabad - 500032, Telangana. Toll Free No: 1- 800-
309-4001, Email id: einward.ris@kfintech.com

For Dalmia Bharat Limited
Sd/-

Rajeev Kumar

Company Secretary

Place: New Delhi
Date: Oct 08, 2025

New Delhi
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